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2QFUVCYQYȤ�\CUCFȤ�URQ�GE\PQɮEK�7PKYGTU[VGVW�9CTU\CYUMKGIQ�LGUV�VTCMVQYCPKG�UKȶ�
PCY\CLGO�\ǡU\CEWPMKGO��-CʑFC�QUQDC�RQYKPPC�E\WȦ�UKȶ�DG\RKGE\PKG��UVWFKWLȤE�KǡRTCEWLȤE�
PC�PCU\GL�WE\GNPK��/QNGUVQYCPKG�UGMUWCNPG�LGUV�URT\GE\PG�\ǡRTCYGO��RQPKGYCʑ�LGUV�HQTOȤ�
F[UMT[OKPCELK�\G�Y\INȶFW�PC�R�GȦ��,GUV�TȕYPKGʑ�URT\GE\PG�\ǡYCTVQɮEKCOK�7PKYGTU[VGVW�
9CTU\CYUMKGIQ��

/QNGUVQYCPKG�UGMUWCNPG�RTQYCF\K�FQ�PKGTȕYPGIQ�VTCMVQYCPKC��WVTYCNC�KǡY\OCEPKC�
U\MQFNKYG�UVGTGQV[R[��MTGWLG�RT\[\YQNGPKG�PC�UGMUWCNK\QYCPKG�ɮTQFQYKUMC�RTCE[�KǡPCWMK��
,GIQ�E\ȶUVȤ�MQPUGMYGPELȤ�UȤ�RTQDNGO[�RU[EJKE\PG�E\[�RU[EJQUQOCV[E\PG��0KGUKG�\G�
UQDȤ�YKGNG�PGICV[YP[EJ�\LCYKUM��VCMKEJ�LCM�O�KP��QDPKʑGPKG�RQE\WEKC�Y�CUPGL�YCTVQɮEK��
RQIQTU\GPKG�OQʑNKYQɮEK�UMWRKGPKC�UKȶ�E\[�URCFGM�OQV[YCELK�FQ�RTCE[�NWD�PCWMK�QTC\�
\CDWT\GPKG�RQE\WEKC�DG\RKGE\GɛUVYC�PC�WE\GNPK�

1LF�QLH�XVSUDZLHGOLZLD�PROHVWRZDQLD�VHNVXDOQHJR��9KPP[�OW�LGUV�URTCYEC��CǡQUQ�
DC��MVȕTC�FQɮYKCFE\[�C�OQNGUVQYCPKC�UGMUWCNPGIQ��OC�RTCYQ�UKȶ�DTQPKȦ�QTC\�QE\GMKYCȦ�
CMV[YPGIQ�YURCTEKC�\G�UVTQP[�MCʑFGIQ�E\�QPMC�URQ�GE\PQɮEK�WPKYGTU[VGEMKGL�KǡY�CF\�
7PKYGTU[VGVW�9CTU\CYUMKGIQ��0KGUVGV[��\FCT\CLȤ�UKȶ�U[VWCELG��YǡMVȕT[EJ�QUQD[�\G�URQ�
�GE\PQɮEK�WPKYGTU[VGEMKGL�FQɮYKCFE\CLȤ�OQNGUVQYCPKC�UGMUWCNPGIQ��&NCVGIQ�7PKYGTU[VGV�
9CTU\CYUMK�YRTQYCF\C�3U]HFLZG]LDĄDQLH�PROHVWRZDQLX�VHNVXDOQHPX�QD�XF]HOQL��,QIRUPDWRU�
8QLZHUV\WHWX�:DUV]DZVNLHJR��

2QFGLOQYCPKG�F\KC�Cɛ�YǡV[O�\CMTGUKG�LGUV�YCʑPG�\ǡRGTURGMV[Y[�RT\GUVT\GICPKC�YCTVQɮEK�
WPKYGTU[VGEMKEJ�KǡRQE\WEKC�URTCYKGFNKYQɮEK�QTC\�MQPKGE\PQɮEK�\CRGYPKGPKC�FQDT[EJ�KǡDG\�
RKGE\P[EJ�YCTWPMȕY�RTCE[�KǡPCWMK��,GUV�TȕYPKGʑ�KUVQVPG�\ǡWYCIK�PC�RT\GRKU[�RTCYPG�VCMKG�
LCM�-QFGMU�RTCE[�E\[�7UVCYC�Q�YFTQʑGPKW�PKGMVȕT[EJ�RT\GRKUȕY�7PKK�'WTQRGLUMKGL�Yǡ\CMTG�
UKG�TȕYPGIQ�VTCMVQYCPKCQTC\�\CNGEGPKC�4\GE\PKMC�2TCY�1D[YCVGNUMKEJ��

/QNGUVQYCPKG�UGMUWCNPG�LGUV�MCTCPG�PC�ITWPEKG�MQPUV[VWELK��-QFGMUW�RTCE[��-QFGMUW�
MCTPGIQ�KǡWUVCY[�QǡYFTCʑCPKW�PKGMVȕT[EJ�RT\GRKUȕY�7PKK�'WTQRGLUMKGL�Yǡ\CMTGUKG�TȕYPGIQ�
VTCMVQYCPKC��

2QFUVCYȤ�RTCYPȤ�RT\GEKYF\KC�CPKC�OQNGUVQYCPKW�UGMUWCNPGOW�PC�79�LGUV�5VCVWV�79�Ť�
gǡ��WUV����Kǡ��

���.RQVW\WXF\MQD�]DVDGD�UµZQHJR�WUDNWRZDQLD�ZV]\VWNLFK�F]ĄRQNµZ�ZVSµOQRW\�8QLZHUV\WHWX�
VWDQRZL�IXQGDPHQW�MHJR�G]LDĄDOQRĝFL��8QLZHUV\WHW�ZVSLHUD�UµľQRURGQRĝÉ�LbSU]HFLZG]LDĄD�
G\VNU\PLQDFML�
���8QLZHUV\WHW�ZGUDľD�QDMZ\ľV]H�VWDQGDUG\�HW\F]QH��VWRL�QD�VWUDľ\�U]HWHOQRĝFL�QDXNRZHM�
LbNLHUXMH�VLÛ�]DVDGDPL�Z\QLNDMÇF\PL�]b(XURSHMVNLHM�.DUW\�1DXNRZFD��

0KPKGLU\[�+PHQTOCVQT�Kǡ2TQEGFWTC�UMKGTQYCPG�UȤ�FQ�YU\[UVMKEJ�QUȕD�RTCEWLȤE[EJ�KǡUVWFKW�
LȤE[EJ�PC�7PKYGTU[VGEKG�9CTU\CYUMKO��CǡVCMʑG�FQ�QUȕD�\CRTCU\CP[EJ�KǡYURȕ�RTCEWLȤE[EJ�
\ǡWE\GNPKȤ��
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/QNGUVQYCPKG�UGMUWCNPG�LGUV�HQTOȤ�F[UMT[OKPCELK�\G�Y\INȶFW�PC�R�GȦ��

3U]H]�PROHVWRZDQLH�VHNVXDOQH�UR]XPLH�VLÛ�MCʑFG�PKGRQʑȤFCPG�\CEJQYCPKG�QǡEJC�
TCMVGT\G�UGMUWCNP[O�YQDGE�QUQD[�ƒ\[E\PGL�NWD�QFPQU\ȤEG�UKȶ�FQ�R�EK��MVȕTGIQ�EGNGO�NWD�
UMWVMKGO�LGUV�PCTWU\GPKG�IQFPQɮEK�VGL�QUQD[��YǡU\E\GIȕNPQɮEK�RT\G\�UVYQT\GPKG�YQDGE�PKGL�
\CUVTCU\CLȤEGL��YTQIKGL��RQPKʑCLȤEGL��WRQMCT\CLȤEGL�NWD�WY�CE\CLȤEGL�CVOQUHGT[��PC�\CEJQ�
YCPKG�VQ�OQIȤ�UKȶ�UM�CFCȦ�ƒ\[E\PG��YGTDCNPG�NWD�RQ\CYGTDCNPG�GNGOGPV[��5\E\GIȕ�QYG�
FGƒPKELG�RTCYPG�\PCLFWLȤ�UKȶ�Yǡ#PGMUKG��

#D[�QMTGɮNQPG�\CEJQYCPKG�W\PCȦ�\C�OQNGUVQYCPKG�UGMUWCNPG��QRTȕE\�YURQOPKCP[EJ�GNG�
OGPVȕY��OWUK�Y[UVȤRKȦ�PKGCMEGRVQYCPKG�FCPGIQ�\CEJQYCPKC�RT\G\�CFTGUCVC��&G\CRTQDCVC�
E\[�URT\GEKY�OQIȤ�D[Ȧ�Y[TCʑQPG�DG\RQɮTGFPKQ�YQDGE�QUQD[�OQNGUVWLȤEGL��LCM�KǡRQɮTGF�
PKQǡŤ�RT\G\�\I�QU\GPKG�FQ�RT\G�QʑQP[EJ��UCOQT\ȤFW�UVWFGPEMKGIQ��FQ�4\GE\PKMC�#MCFGOKE�
MKGIQ�NWD�FQ�MQQTF[PCVQTC�FU��CPV[F[UMT[OKPCELK�

0CTWU\GPKG�IQFPQɮEK�YǡRT\[VQE\QPGL�RQY[ʑGL�FGƒPKELK�OQʑG�RQNGICȦ�PC�\CEJQYCPKCEJ�
Y[TCʑCLȤE[EJ�UKȶ�YǡIGUVCEJ��U�QYCEJ��UVYKGTF\GPKCEJ�\PKGYCʑCLȤE[EJ��U\[MCPWLȤE[EJ�DȤFʏ�
YǡLCMKMQNYKGM�KPP[�URQUȕD�PȶMCLȤE[EJ�FCPȤ�QUQDȶ��%\ȶUVQ�OQNGUVQYCPKG�UGMUWCNPG�RQNGIC�
PC�PCFWʑ[EKW�KPF[YKFWCNPGL�NWD�KPUV[VWELQPCNPGL�
Y[PKMCLȤEGL�\ǡ\CLOQYCPGIQ�UVCPQYKUMC��
Y�CF\[�YQDGE�OQNGUVQYCPGL�QUQD[��

/QNGUVQYCPKG�UGMUWCNPG�OQʑG�URQVMCȦ�MCʑFȤ�QUQDȶ�–�PKG\CNGʑPKG�QF�R�EK��YKGMW��UVQRPKC�
PCWMQYGIQ�E\[�RQ\[ELK�YǡWPKYGTU[VGEMKGL�UVTWMVWT\G��/QʑG�RT\[DKGTCȦ�TȕʑPGIQ�TQF\CLW�HQT�
O[�\CEJQYCPKC��VCMKG�LCM�PKGUVQUQYPG�ʑCTV[�QǡMQPQVCELK�UGMUWCNPGL��KPU[PWCELG��FQV[MCPKG��
PKGRT\[\YQKVG�MQOGPVCT\G��UVYQT\GPKG�U\CPVCʑW�GOQELQPCNPGIQ�KVR�
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́� �PKGUVQUQYPG�ʑCTV[�QǡUGMUWCNP[O�RQFVGMɮEKG�Y[I�CU\CPG�PR��RQFE\CU�Y[M�CFW� 
Ť�PCYGV�LGɮNK�RT\GFUVCYKCPG�UȤ�\ǡKPVGPELȤ�ŭTQ\NWʏPKGPKC�CVOQUHGT[Ŭ�

́� �PKGEJEKCPG�WYCIK�QǡEJCTCMVGT\G�UGMUWCNP[O�Ť�FQV[E\ȤEG�O�KP��EKC�C�� 
Y[INȤFW�E\[�ʑ[EKC�RT[YCVPGIQ�NWD�UGMUWCNPQɮEK�

́� �FYW\PCE\PG�CNW\LG�E\[�IGUV[�QǡEJCTCMVGT\G�UGMUWCNP[O�

́� �PCEJQF\GPKG��PCICD[YCPKG��PCVCTE\[YG�\CRTCU\CPKG�PC�RT[YCVPG�URQVMCPKC� 
RQOKOQ�QFOQY[�

́� �PCVCTE\[YG�RT\[INȤFCPKG�UKȶ�KǡVCMUQYCPKG�Y\TQMKGO�

́� �RT\GU[�CPKG�PKGEJEKCP[EJ�YKCFQOQɮEK��GOCKNK��UOUȕY�QǡPKGUVQUQYPGL�� 
UGMUWCNK\WLȤEGL�VTGɮEK�

́� �IYK\FPKȶEKC��Y[FCYCPKG�UWIGUV[YP[EJ�QFI�QUȕY�KǡKPPGIQ�TQF\CLW�\CE\GRMK��
́� �GMURQPQYCPKG�UGMUKUVQYUMKEJ��GTQV[E\P[EJ�E\[�RQTPQITCƒE\P[EJ�OCVGTKC�ȕY�
YǡLCMKGLMQNYKGM�HQTOKG�
PR��Y[ICU\CE\G�GMTCPW��MCNGPFCT\G��\FLȶEKC��RNCMCV[��

́� �PKGEJEKCP[�MQPVCMV�ƒ\[E\P[��PKGEJEKCP[�FQV[M�Ť�FQV[MCPKG��QEKGTCPKG�UKȶ�� 
EJY[VCPKG�\C�E\ȶɮEK�KPV[OPG��WU\E\[RPKȶEKC�KǡMNGRCPKG��

́� �RQFEKȤICPKG�E\ȶɮEK�WDTCPKC�DG\�\IQF[�
́� �GMURQPQYCPKG�IGPKVCNKȕY�KPPGL�QUQDKG��MVȕTC�PKG�Y[TC\K�C�PC�VQ�\IQF[��
́� �PKGEJEKCPG�HNKTVQYCPKG�KǡQHGTQYCPKG�RTG\GPVȕY�
́� �PKGEJEKCPG�RTQRQ\[ELG�QǡRQFVGMɮEKG�UGMUWCNP[O�

́� �\OWU\CPKG�FQ�MQPVCMVȕY�UGMUWCNP[EJ�

́� �U\CPVCʑQYCPKG�WLCYPKGPKGO�RQUKCFCP[EJ�OCVGTKC�ȕY�QǡEJCTCMVGT\G�KPV[OP[O��
RT\GFUVCYKCLȤE[EJ�OQNGUVQYCPȤ�QUQDȶ�

́� �TQ\RQYU\GEJPKCPKG�KPHQTOCELK�QǡRQPKʑCLȤE[O�EJCTCMVGT\G�FQV[E\ȤE[EJ� 
E\[LGIQɮ�ʑ[EKC�QUQDKUVGIQ�NWD�UGMUWCNPGIQ�

́� �Y[MQT\[UV[YCPKG�VTWFPGIQ�RQ�QʑGPKC��RQE\WEKC�QUCOQVPKGPKC�NWD�DG\TCFPQɮEK� 
FQ�PCYKȤ\CPKC�TGNCELK�KPV[OP[EJ�

6[O��EQ�QFTȕʑPKC�OQNGUVQYCPKG�UGMUWCNPG�QF�
FQRWU\E\CNP[EJ�HQTO�MQPVCMVW��LGUV�DTCM�Y[TCʏPGL�
KǡPKGDWF\ȤEGL�YȤVRNKYQɮEK�\IQF[�PC�MQPVCMV�
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/QNGUVQYCPKG�UGMUWCNPG�Y[UVȶRWLG�\CYU\G�YVGF[��IF[�DTCM�LGUV�Y[TCʏPGL�\IQF[�QUQD[�
OQNGUVQYCPGL�PC�QMTGɮNQPG�\CEJQYCPKC�NWD�IF[�Y[TCʑC�URT\GEKY�YQDGE�OQNGUVWLȤEGIQ�

:\UDļQD�]JRGD��FRQVHQW��Q\PCE\C�MNCTQYPG�Y[TCʑGPKG�KPVGPELK�PCYKȤ\CPKC�MQPVCMVW��
YǡU\E\GIȕNPQɮEK�MQPVCMVW�ƒ\[E\PGIQ�
Y�V[O�UGMUWCNPGIQ��KǡGOQELQPCNPGIQ��\ǡMQPMTGVPȤ�
QUQDȤ��2QLȶEKG�Y[TCʏPGL�\IQF[�RQLCYK�Q�UKȶ�YǡQFRQYKGF\K�PC�\LCYKUMQ�OQNGUVQYCPKC�UGMUW�
CNPGIQ�KǡRT\GMTCE\CPKC�ITCPKE�YǡU\GTQMQ�TQ\WOKCP[EJ�TGNCELCEJ�URQ�GE\P[EJ��

<IQFC�VQ�Y\CLGOPG�RQTQ\WOKGPKG�U�QYPG��ƒ\[E\PG�NWD�GOQELQPCNPG��0KG�OQʑG�\QUVCȦ�
W\[UMCPG�RT\G\�YRTQYCF\GPKG�YǡD�ȤF��OCPKRWNCELȶ��ITQʏD[�E\[�RT\GOQE��

9CʑPG�LGUV��D[�\YTCECȦ�WYCIȶ�PC�MQOWPKMCV[�PKGYGTDCNPG�KPP[EJ�QUȕD�Kǡ\CFCYCȦ�UQDKG�
R[VCPKG�E\[�PCU\G�F\KC�CPKC�UȤ�RT\G\�PKG�CMEGRVQYCPG�

=JRGD�MHVW�]DZV]H�

́� Z\UDļQD��VL��UHQTOW�QYCPC�YǡURQUȕD��MVȕT[�PKG�DWF\K�YȤVRNKYQɮEK�QFPQɮPKG�FQ�
\COKCTȕY�NWD�QE\GMKYCɛ�MCʑFGL�\G�UVTQP�Kǡ\CMTGUW�CMEGRVQYCP[EJ�CMV[YPQɮEK�

́� RJUDQLF]RQD�
UGNGMV[YPC���VL��PKG�LGUV�\IQFȤ�PC�YU\[UVMQ��CNG�FQV[E\[�MQPMTGVP[EJ�
\COKCTȕY��QE\GMKYCɛ�NWD�CMV[YPQɮEK���

́� GREURZROQD��VL��Y[TCʑCPC�DG\�RQFNGICPKC�RTGULK��RTGULC�OQʑG�RT\[DKGTCȦ�TȕʑPG�HQT�
O[��TȕYPKGʑ�VG�PKGQE\[YKUVG�KǡPKGYKFQE\PG�FNC�QUȕD�VT\GEKEJ��RQPKGYCʑ�LGL�ʏTȕF�GO�
OQʑG�D[Ȧ�PR��RQ\[ELC�URQ�GE\PC��TQF\CL�\CNGʑPQɮEK�E\[�TGNCELK��<Cʑ[EKG�ɮTQFMȕY�
QFWT\CLȤE[EJ�UVYCT\C�T[\[MQ��ʑG�\IQFC�Y[TCʑQPC�RT\G\�QUQDȶ�PKG�DȶF\KG�FQDTQ�
YQNPC��RT\G\�EQ�Y[OCIC�\CEJQYCPKC�U\E\GIȕNPGL�QUVTQʑPQɮEK�Ť�E\[�\IQFC�\QUVC�C�
Y[TCʑQPC�T\GE\[YKɮEKG�FQDTQYQNPKG�

́�  Z]DMHPQD��VL��Y[TCʑCLȤ�LȤ�QDKG�QUQD[�\COKGT\CLȤEG�TC\GO�RQFGLOQYCȦ�QMTGɮNQPG�
CMV[YPQɮEK�

́� RGZRĄ\ZDOQD��VL��PKIF[�PKG�LGUV�FCPC�TC\�PC�\CYU\G��OQʑG�D[Ȧ�EQHPKȶVC�YǡMCʑFGL�
EJYKNK�DG\�QDCY[�RQPQU\GPKC�PGICV[YP[EJ�MQPUGMYGPELK�\OKCP[�\FCPKC��

%UDN�]JRG\��F]\OL�VSU]HFLZ�YQDGE�\CEJQYCɛ�UVCPQYKȤE[EJ�OQNGUVQYCPKG�UGMUWCNPG��
OQʑG�\QUVCȦ�Y[TCʑQP[�YǡFQYQNPGL�HQTOKG�Ť�\CTȕYPQ�RKUGOPGL��LCM�KǡWUVPGL��DȤFʏ�PCYGV�U[�
IPCNK\WLȤEGL�QVQE\GPKW��Kʑ�FCPC�QUQDC�UVC�C�UKȶ�QDKGMVGO�PKGEJEKCP[EJ�KǡPKGCMEGRVQYCP[EJ�
RT\G\�PKȤ�\CEJQYCɛ���

%\CUGO�YGTDCNPG�QMC\CPKG�URT\GEKYW�OQʑG�D[Ȧ�VTWFPG��\Y�CU\E\C�LGɮNK�QUQD[�\PCLFWLȤ�UKȶ�
YǡPKGTȕYP[EJ�RQ\[ELCEJ�Y\INȶFGO�UKGDKG�
PR��TȕʑPKEC�UVCPQYKUM�E\[�UVCVWUW�UVWFGPVMK�Y[�
M�CFQYE[���7PKMCPKG�MQPVCMVW�Y\TQMQYGIQ��\COMPKȶVC�RQ\[ELC�EKC�C��PKGEJȶȦ�E\[�WPKMCPKG�
OQIȤ�D[Ȧ�PKGYGTDCNP[O�Y[TCʑCPKGO�URT\GEKYW�
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0KPKGLU\C�E\ȶɮȦ�FQMWOGPVW�RT\GFUVCYKC�ɮEKGʑMK�F\KC�CPKC�YǡU[VWCELK�OQNGUVQYCPKC�UGM�
UWCNPGIQ�FQUVȶRPG�Yǡ7PKYGTU[VGEKG�9CTU\CYUMKO��9ǡEGNW�WRTQU\E\GPKC�RQTCF�RT\[LȶVQ�
MQPYGPELȶ�\YTCECPKC�UKȶ�FQ�QUQD[�E\[VCLȤEGL�ŭPC�V[Ŭ�

&\KC�CPKC�DG\RQɮTGFPKG��MVȕTG�OQʑPC�RQFLȤȦ�UCOQF\KGNPKG�

1. �� =DSRELHJDQLH�PROHVWRZDQLX�VHNVXDOQHPX�

́� �2QUVCTCL�UKȶ�RTQYCF\KȦ�F[ʑWT[�NWD�MQPUWNVCELG�RT\[�QVYCTV[EJ�FT\YKCEJ�
́� <CRQ\PCL�UKȶ�\ǡOCVGTKC�COK�GFWMCE[LP[OK�QHGTQYCP[OK�RT\G\�7PKYGTU[VGV�9CT�
U\CYUMK��YYY�TQYPQYC\PK�WY�GFW�RN��ŭ2QTCFPKM�CPV[F[UMT[OKPCE[LP[Ŭ�QTC\�KPVGT�
PGVQY[�ŭ-WTU�PC�4ȕYPQɮȦŬ�

́�7PKMCL�Y[RQYKGF\K�QFYQ�WLȤE[EJ�UKȶ�FQ�UVGTGQV[RȕY�FQV[E\ȤE[EJ�R�EK� 
KǡUGMUWCNPQɮEK�

́� 5\CPWL�ITCPKEG�KǡRT[YCVPQɮȦ�KPP[EJ�QUȕD�RTCEWLȤE[EJ�KǡUVWFKWLȤE[EJ�PC�7PKYGT�
U[VGEKG�9CTU\CYUMKO�Ť�PKG�PCICDWL��PKG�RQPCYKCL�\CRTQU\Gɛ�PC�TCPFMK��LGɮNK�PKG�
U�[U\[U\�Y[TCʏPGL�\IQF[�

́� <CRKU\�UKȶ�PC�U\MQNGPKC�TȕYPQɮEKQYG�FNC�QUȕD�RTCEWLȤE[EJ�YǡCFOKPKUVTCELK�� 
RTCEWLȤE[EJ�PC�UVCPQYKUMCEJ�PCWMQY[EJ�KǡF[FCMV[E\P[EJ��FNC�QUȕD�UVWFKWLȤE[EJ� 
PC�79�

́� ,GɮNK�QTICPK\WLGU\�Y[FCT\GPKC�PC�7PKYGTU[VGEKG�9CTU\CYUMKO��VCMKG�LCM�MQPHGTGP�
ELG�E\[�FGDCV[��Y[LC\F[�KPVGITCE[LPG��Y[LC\F[�DCFCYE\G��QDQ\[�\GTQYG��Y[LC\F[�
U\MQNGPKQYG��WFQUVȶRPKL�QUQDQO�\CRTQU\QP[O�VGP�+PHQTOCVQT�\ǡ\C\PCE\GPKGO��ʑG�
OQIȤ�\I�QUKȦ�UKȶ�FQ�QTICPK\CVQTȕY��LGɮNK�\GVMPȤ�UKȶ�\ǡOQNGUVQYCPKGO�UGMUWCNP[O�

́�9�U[VWCELCEJ�\CYQFQY[EJ�\YKȤ\CP[EJ�\ǡRTCEȤ�KǡPCWMȤ�\CNGEC�UKȶ�\CEJQYCPKG�QF�
RQYKGFPKGIQ�F[UVCPUW�RT\GUVT\GPPGIQ�Ť�PKG�RQFEJQFʏ�\D[V�DNKUMQ�QUȕD��\ǡMVȕT[OK�
TQ\OCYKCU\��YǡEGNW�WU\CPQYCPKC�KEJ�RT\GUVT\GPK�QUQDKUVGL�

́� -HĝOL�PDV]�ZÇWSOLZRĝFL��F]\�7ZRMH�]DFKRZDQLH�MHVW�OXE�PRľH�E\É�RGELHUDQH�
MDNR�PROHVWRZDQLH�VHNVXDOQH��\CUVCPȕY�UKȶ�PCF�QFRQYKGF\KCOK�PC�RQPKʑU\G�R[�
VCPKC��&NC�W�CVYKGPKC�Wʑ[VQ�Y[OKGPPKG�HQTO[�OȶUMKGL�KǡʑGɛUMKGL�YǡRT\[RCFMW�QUQD[��
MVȕTGL�\CEJQYCɛ�VG�R[VCPKC�FQV[E\Ȥ��%GNGO�V[EJ�R[VCɛ�LGUV�PCWE\GPKG�UKȶ�WY\INȶF�
PKCPKC��LCM�ŭ\Y[E\CLPGŬ�\CEJQYCPKC��E\CUGO�YTȶE\�PKGRQ\QTPG��OQIȤ�PKGMQT\[UVPKG�
YR�[YCȦ�PC�KPPG�QUQD[��

• %\[�URQLT\C�Gɮ�PC�MQIQɮ�YǡURQUȕD�PCVCTE\[Y[�NWD�VCMUQYC�Gɮ�Y\TQMKGO!�
• %\[�MQOGPVQYC�Cɮ�EKGNGUPQɮȦ��Y[INȤF�NWD�WTQFȶ�QUQD[��IF[�QǡVQ�PKG�RTQUK�C!
• %\[�MQOGPVQYC�Gɮ�EKGNGUPQɮȦ��Y[INȤF��WTQFȶ�QUȕD�YǡVYQKO�QVQE\GPKW�
YǡUGMUWCNP[�URQUȕD!

• %\[�MQOGPVQYC�Cɮ�EKGNGUPQɮȦ��WTQFȶ��Y[INȤF�KPP[EJ�QUȕD��VCMʑG�YǡWQIȕNPKQ�
P[�URQUȕD!�
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• %\[�RCVT\[�Gɮ�PC�FGMQNV�QUQD[��TQ\OCYKCLȤE�\ǡPKȤ!
• %\[�FQVMPȶ�Cɮ�QUQDȶ�DG\�LGL�Y[TCʏPGL�\IQF[!
• %\[�ŭUMTCF�Gɮ�EC�WUCŬ!
• %\[�\TQDK�Cɮ�QUQDKG�\FLȶEKC�DG\�LGL�YKGF\[�E\[�Y[TCʏPGL�\IQF[!
• %\[�WRQYU\GEJPKC�Gɮ�\FLȶEKC��PCITCPKC�KǡOCVGTKC�[�FQV[E\ȤEG�QUQD[��MVȕTC�
PKG�Y[TC\K�C�PC�VQ�\IQF[!

• %\[�Y[R[V[YC�Cɮ�PKGRTQU\QPC�Qǡʑ[EKG�UGMUWCNPG�QUQD[!�
• %\[�RQPCYKC�Gɮ�\CRTQU\GPKC�PC�TCPFMK��OKOQ�ʑG�QUQDC�WRT\GFPKQ�QFOȕYK�C!
• %\[�OȕYK�Cɮ�MQOWɮ��ʑG�PKE�F\KYPGIQ��ʑG�MQDKGVȶ�OQNGUVWLȤ��UMQTQ�VCM�UKȶ�
WDKGTC!�

• %\[�\CQHGTQYC�Gɮ�QUQDKG�RTCEȶ�Yǡ\COKCP�\C�UGMU!
• %\[�\CQHGTQYC�Cɮ�QUQDKG�RTCEȶ�V[NMQ�FNCVGIQ��ʑG�LGUV�CVTCME[LPC!
• %\[�RQYKGF\KC�Gɮ��ʑG�MQDKGV[��MVȕTG�QRQYKCFCLȤ�QǡV[O��ʑG�D[�[�OQNGUVQYCPG��
RT\GUCF\CLȤ!

• %\[�Y[I�CU\C�Gɮ�MQOGPVCT\G�RQF�CFTGUGO�QUȕD�YǡOKGLUEW�RTCE[�PCWMK��
MVȕTG�D[�[�KPVGPELQPCNPKG�FYW\PCE\PG��\ǡUGMUWCNP[O�RQFVGMUVGO!

• %\[�RTȕDQYC�Cɮ�WOȕYKȦ�UKȶ�\ǡQUQDȤ�WE\GUVPKE\ȤEȤ�Yǡ6YQKEJ�\CLȶEKCEJ!
• %\[�RTȕDQYC�Gɮ�Y[MQT\[UVCȦ�UYQLȤ�RQ\[ELȶ��D[�UKȶ�\ǡMKOɮ�WOȕYKȦ!�
• %\[�UVCYC�Gɮ�\D[V�DNKUMQ�DG\�Y[TCʏPGIQ�RQYQFW!�

�
-HĝOL�QD�FKRÉ�MHGQR�]�SRZ\ľV]\FK�S\WDĆ�RGSRZLHGļ�EU]PL�˾WDN˽�˴�]DSU]HVWDĆ�
WDNLFK�]DFKRZDĆ��VNRQVXOWXM�VLÛ�]�5]HF]QLNLHP�$NDGHPLFNLP�OXE�*ĄµZQ\P�
VSHFMDOLVWÇ�GV��UµZQRXSUDZQLHQLD�QD�8:��,VWQLHMH�U\]\NR��ľH�7ZRMH�]DFKRZDQLD�
VÇ�PROHVWRZDQLHP�VHNVXDOQ\P��

́�9�RT\[RCFMW��IF[�YǡLGFPQUVEG�QTICPK\CE[LPGL�RQLCYKCLȤ�UKȶ�FQPKGUKGPKC�QǡRT\[RCF�
MW�OQNGUVQYCPKC�UGMUWCNPGIQ�DȤFʏ�RT\GOQE[�UGMUWCNPGL��PKG�RQYKGNCL�VGL�KPHQT�
OCELK�LCMQ�MQPYGTUCE[LPGL�CPGIFQV[��2NQVMK�KǡMQOGPVCT\G�Y[T\ȤF\CLȤ�FQFCVMQYȤ�
MT\[YFȶ�QUQDQO��MVȕTG�FQɮYKCFE\[�[�OQNGUVQYCPKC�UGMUWCNPGIQ�E\[�RT\GOQE[�
UGMUWCNPGL��9ǡTC\KG�YȤVRNKYQɮEK�UMQPVCMVWL�UKȶ�\ǡ4\GE\PKE\MȤ�#MCFGOKEMȤ��)�ȕYPȤ�
URGELCNKUVMȤ�FU��TȕYPQWRTCYPKGPKC�PC�79�

́� ,GɮNK�RTCEWLGU\�DȤFʏ�RKU\GU\�FQMVQTCV�PC�7PKYGTU[VGEKG�9CTU\CYUMKO�KǡWE\GUV�
PKE\[U\�YǡKORTG\CEJ�KǡY[LC\FCEJ�QTICPK\QYCP[EJ�FNC�UVWFGPVȕY�KǡUVWFGPVGMǡŤ�
UVCTCL�UKȶ�PKG�URQWHCNCȦ��PKG�Y[MQT\[UVWL�UYQLGL�RQ\[ELK�FQ�PCYKȤ\[YCPKC�TGNCELK�
KPV[OP[EJ��2QE\WEKG�DG\RKGE\GɛUVYC�UVWFGPVGM�KǡUVWFGPVȕY�LGUV�VCO�LGU\E\G�
DCTF\KGL�KUVQVPG�PKʑ�\C\Y[E\CL��0KGMVȕTG�VGIQ�V[RW�TGNCELG�UȤ�PKGFQ\YQNQPG�PC�79��
CǡRQ\QUVC�G��LGɮNK�QRKGTCLȤ�UKȶ�PC�\CNGʑPQɮEK�OKȶF\[�QDKGOC�UVTQPCOK��UȤ�QFTCF\CPG�

URTCYFʏ�F\KC��ŭ4GNCELG�GOQELQPCNPQ�KPV[OPG�CǡOQNGUVQYCPKG�UGMUWCNPGŬ��
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2. �� &R�PRľHV]�]URELÉ�Z�SU]\SDGNX�GRĝZLDGF]HQLD�PROHVWRZDQLD�VHNVXDOQHJR��
OXE�MHĝOL�MHVWHĝ�MHJR�ĝZLDGNLHP�

́� �3RUR]PDZLDM�\ǡMKOɮ��FQ�MQIQ�OCU\�\CWHCPKG��1RQYKGF\GPKG�Qǡ\FCT\GPKW�QUQDKG��
MVȕTGL�WHCU\��RQ\YQNK�WRQT\ȤFMQYCȦ�O[ɮNK��QEGPKȦ�RQYCIȶ�U[VWCELK�Kǡ\CRNCPQYCȦ�
FCNU\G�MTQMK��

́� 8GRNXPHQWXM�Ť�PR��YǡHQTOKG�PQVCVMK�Qǡ\FCT\GPKW��\ǡLCM�PCLYKȶMU\Ȥ�NKE\DȤ�U\E\GIȕ�
�ȕY�VCMKEJ�LCM�E\CU�KǡOKGLUEG��E[VCV[��QRKU�VGIQ��EQ�UKȶ�Y[FCT\[�Q��<CEJQYCL�GOCKNG��
YKCFQOQɮEK�VGMUVQYG�E\[�\FLȶEKC�

́�/CU\�RTCYQ�FQ�Z\UDľHQLD�EH]SRĝUHGQLHJR�VSU]HFLZX�Ť�UVCTCL�UKȶ�PKG�KIPQTQ�
YCȦ�OQNGUVQYCPKC�UGMUWCNPGIQ��LGɮNK�IQ�FQɮYKCFE\CU\�NWD�LGɮNK�LG�FQUVT\GICU\��FCL�
QǡV[O�Y[TCʏPKG�\PCȦ�V[O��MVȕT\[�UKȶ�VGIQ�\CEJQYCPKC�FQRWU\E\CLȤ�

• 0C\YKL�U[VWCELȶ�
• 0C\YKL�UYQLG�WE\WEKC�
• 2QMCʑ�LCMKG�UȤ�MQPUGMYGPELG�VGIQ�V[RW�\CEJQYCɛ�
• 2QYKGF\�LCMKGL�\OKCP[�Yǡ\CEJQYCPKW�QE\GMWLGU\ 
PR��ū-HVWHP�]Ą\��NLHG\�RSRZLDGD�SDQ�VHNVLVWRZVNLH�NDZDĄ\��ER�VÇ�QDSUDZGÛ�
NU]\ZG]ÇFH�GOD�NRELHW�PÛľF]\]Q�LbļOH�ZSĄ\ZD�WR�QD�DWPRVIHUÛ�QDXNL�� 
3URV]Û�WHJR�QLH�URELÉ�Ŭ

́� 6NRQWDNWXM�VLÛ�]�RVREDPL�RGSRZLHG]LDOQ\PL�QD�8:�]D�ZVSDUFLH�Z�SU]\SDG-
NDFK�PROHVWRZDQLD�VHNVXDOQHJR�
URTCYFʏ�YǡPCUVȶRPGL�UGMELK���,GʑGNK�LGUVGɮ�
IQɮEKGO�PC�79��\I�Qɮ�URTCYȶ�QUQDKG��MVȕTC�%Kȶ�\CRTQUK�C�Ť�QTICPK\CVQTQO�MQPHG�
TGPELK��QRKGMWPEG�UV[RGPFKWO��MQQTF[PCVQTQYK�\CLȶȦ��

́� ,GɮNK�D[�GɮAD[�Cɮ�ɮYKCFMKGO�OQNGUVQYCPKC�UGMUWCNPGIQ�NWD�WU�[U\C�GɮAWU�[U\C�Cɮ�
QǡVCMKGL�U[VWCELK�Ť�PKG�QEGPKCL�CPK�PKG�KPVGTRTGVW�L�YǡLCMK�URQUȕD�\CEJQYC�C�UKȶ�QUQ�
DC��MVȕTC�FQɮYKCFE\[�C�OQNGUVQYCPKC�UGMUWCNPGIQ��0KG�Y[R[VWL�PR��QǡVQ��LCM�D[�C�
WDTCPC�E\[�EQ�RQYKGF\KC�C��6GIQ�TQF\CLW�R[VCPKC�OQIȤ�URQYQFQYCȦ�FQFCVMQY[�
KǡYKȶMU\[�UVTGU��9ǡ\COKCP�UMQT\[UVCL�\ǡ+PHQTOCVQTC��D[�FQTCF\KȦ��IF\KG�OQʑPC�
W\[UMCȦ�HCEJQYȤ�RQOQE�PC�7PKYGTU[VGEKG�9CTU\CYUMKO�KǡLCM�F\KC�C�2TQEGFWTC�
#PV[F[UMT[OKPCE[LPC�



DZIA�
�#0+'

10   24<'%+9&<+#�#0+'�/1.'5619#0+7�5'-57#.0'/7�0#�7%<'.0+� �

3. � 2IHURZDQLH�SRPRF\

,GɮNK�\I�QUK�C�UKȶ�FQ�%KGDKG�QUQDC��MVȕTC�FQɮYKCFE\[�C�OQNGUVQYCPKC�UGMUWCNPGIQ�

́� 5RTCYFʏ�E\[�Yǡ6YQLGL�LGFPQUVEG�F\KC�C�2G�PQOQEPKMA2G�PQOQEPKE\MC� 
FU��TȕYPQɮEK�KǡUMQPVCMVWL�UKȶ�\ǡVȤ�QUQDȤ��

́� ,GɮNK�PKG�NWD�LGɮNK�PKG�EJEGU\�TQ\OCYKCȦ�QǡU[VWCELK�\ǡMKOɮ�\ǡ6YQLGL�LGFPQUVMKǡŤ�
UMQPVCMVWL�UKȶ�\ǡ4\GE\PKMKGO�#MCFGOKEMKO�YǡEGNW�W\[UMCPKC�RQTCF[��

́�/QʑNKYG��ʑG�MQPKGE\PG�DȶFȤ�TQ\YKȤ\CPKC�YURKGTCLȤEG�QUQDȶ��MVȕTC�FQɮYKCFE\[�C�
OQNGUVQYCPKC�UGMUWCNPGIQ��VCMKG�LCM�\OKCPC�ITWR[�\CLȶEKQYGL��E\[�YURCTEKG�
RT\[�W\[UMCPKW�WTNQRW�\FTQYQVPGIQ��5MQPUWNVWL�UKȶ�YǡVGL�URTCYKG�\ǡ4\GE\PKMKGO�
#MCFGOKEMKO�
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2QUVȶRQYCPKG�YǡURTCYKG�OQNGUVQYCPKC�UGMUWCNPGIQ�OQʑG�RT\[DTCȦ�FYKG�TȕʑPG�HQTO[�

1. � 3RVWÛSRZDQLH�˾PLÛNNLH˽�˴�RGIRUPDOL]RZDQH�G]LDĄDQLD�ZVSLHUDMÇFR�QDSUDZ-
F]H�SURZDG]RQH�SU]H]�5]HF]QLND�$NDGHPLFNLHJR�OXE�Z\G]LDĄRZHJR�3HĄQR-
PRFQLNDB3HĄQRPRFQLF]NÛ�GV��UµZQRĝFL

<I�QU\GPKG�FQ�4\GE\PKMC�#MCFGOKEMKGIQ�DȤFʏ�Y[F\KC�QYGIQ�2G�QPQOQEPKMCA2G�PQOQE�
PKE\MK�FU��TȕYPQɮEK�OC�EJCTCMVGT�RQWHP[��CǡYU\GNMKG�FCNU\G�KPVGTYGPELG�4\GE\PKMC�#MCFG�
OKEMKGIQ�NWD�2G�PQOQEPKMCA2G�PQOQEPKE\MK�FU��TȕYPQɮEK�OQʑNKYG�UȤ�FQRKGTQ�RQ�W\[UMCPKW�
RKUGOPGL�\IQF[�\I�CU\CLȤEGIQ��

2G�PQOQEPKMA2G�PQOQEPKE\MC�FU��TȕYPQɮEK�OQʑG�F\KC�CȦ�UCOQF\KGNPKG�NWD�YG�YURȕ�RTCE[�
\ǡ4\GE\PKMKGO�#MCFGOKEMKO��/QʑG�VCMʑG�Ť�\C�\IQFȤ�QUQD[�\I�CU\CLȤEGL�URTCYȶ�Ť�RT\GMKG�
TQYCȦ�URTCYȶ�YǡEC�QɮEK�FQ�4\GE\PKMC�#MCFGOKEMKGIQ��

9�\CMTGU�RQUVȶRQYCPKC�OKȶMMKGIQ�YEJQF\Ȥ�VCMKG�F\KC�CPKC��LCM�

́� $G\RQɮTGFPKG�YURCTEKG�QUQD[�FQɮYKCFE\CLȤEGL�F[UMT[OKPCELK�

́� �+PHQTOCELC�PC�VGOCV�FQUVȶRPGL�RQOQE[�RU[EJQNQIKE\PGL��YǡOKCTȶ�RQVT\GD[�RT\G�
MKGTQYCPKG�FQ�%GPVTWO�2QOQE[�2U[EJQNQIKE\PGL��

́� �-QPVCMV�\ǡY[F\KC�GO�Y�CɮEKYȤ�LGFPQUVMȤ�CMCFGOKEMȤ�QTC\�RQOQE�Yǡ�W\[UMCPKW�
YURCTEKC�QTICPK\CE[LPGIQ��Yǡ\CMTGUKG�PR��\OKCP[�ITWR�\CLȶEKQY[EJ��\OKCP[�VGTOK�
PȕY�GI\COKPȕY��W\[UMCPKC�WTNQRW�\FTQYQVPGIQ�NWD�QMQNKE\PQɮEKQYGIQ�GVE��

́� �&\KC�CPKC�GFWMCE[LPG�YQDGE�URTCYE[��PR��DG\RQɮTGFPKC�TQ\OQYC�Y[LCɮPKCLȤEQ�
�GFWMCE[LPC��TQ\OQYC�\ǡRT\G�QʑQP[OK�URTCYE[��TGMQOGPFCELC�WF\KC�W�YǡU\MQNG�
PKCEJ�YCTU\VCVCEJ�CPV[F[UMT[OKPCE[LP[EJ��

́� �&\KC�CPKC�F[UE[RNKPWLȤEG�YQDGE�URTCYE[�Ť�U[IPCNK\CELC�RKUGOPC�PC�TȶEG�RT\G�QʑQ�
PGIQ��TGMQOGPFCELC�YU\E\ȶEKC�HQTOCNPGL�RTQEGFWT[�UMCTIQYGL��

2. � 3RVWÛSRZDQLH�˾WZDUGH˽�˴�IRUPDOQH�SRVWÛSRZDQLH�VNDUJRZH�UHJXORZDQH�
]DVDGDPL�3URFHGXU\�$QW\G\VNU\PLQDF\MQHM�

9U\E\ȶEKG�RQUVȶRQYCPKC�Y[OCIC�\�QʑGPKC�RT\G\�QUQDȶ�RQMT\[YF\QPȤ�QƒELCNPGL�UMCTIK� 
FQ�-QOKULK�#PV[F[UMT[OKPCE[LPGL��5MCTIC�OC�EJCTCMVGT�LCYP[�KǡUM�CFC�UKȶ�LȤ�PC�TȶEG�-Q�
QTF[PCVQTC�FU��CPV[F[UMT[OKPCELK��+PHQTOCELC�PC�VGOCV�YU\E\ȶEKC�URTCY[�VTCƒC�FQ�QUQD[�
QDYKPKQPGL�QTC\�LGL�RT\G�QʑQP[EJ��-QOKULC�#PV[F[UMT[OKPCE[LPC�RTQYCF\K�RQUVȶRQYCPKG�
Y[LCɮPKCLȤEG��OCLȤEG�PC�EGNW�Y[FCPKG�QRKPKK�QǡV[O��E\[�\CKUVPKC�G�F\KC�CPKC�NWD�\CPKGEJCPKC�
OCLȤ�EJCTCMVGT�F[UMT[OKPWLȤE[��
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-QOKULC�#PV[F[UMT[OKPCE[LPC�YǡUYQLGL�QRKPKK�OQʑG�TGMQOGPFQYCȦ�F\KC�CPKC�PCRTCYE\G�

PR���RT\GPKGUKGPKG�RTCEQYPKMC��\OKCPC�ITWR[�YǡRT\[RCFMW�UVWFGPVC��YURCTEKG�RU[EJQNQ�
IKE\PG��QDNKICVQT[LP[�WF\KC��YǡYCTU\VCVCEJ�CPV[F[UMT[OKPCE[LP[EJ�GVE���NWD�\CUVQUQYCPKG�
UCPMELK�F[UE[RNKPCTP[EJ��5M�CF�Y[LCɮPKCLȤE[�OQʑG�VCMʑG�TGMQOGPFQYCȦ�YU\E\ȶEKG�RQUVȶ�
RQYCPKC�CPV[OQDDKPIQYGIQ��

1RKPKC�-QOKULK�#PV[F[UMT[OKPCE[LPGL�RT\GMC\[YCPC�LGUV�PC�TȶEG�,/�4GMVQTC�QTC\�&\KGMCPC�

DȤFʏ�KPPGIQ�Y�CɮEKYGIQ�RT\G�QʑQPGIQ��QTC\�FQ�YKCFQOQɮEK�QUQD[�KPKELWLȤEGL�RQUVȶRQ�
YCPKG�KǡQUQD[��RT\GEKYMQ�MVȕTGL�VQE\[�Q�UKȶ�RQUVȶRQYCPKG��,/�4GMVQT�RQ�\CUKȶIPKȶEKW�QRKPKK�
Y�CɮEKYGIQ�RT\G�QʑQPGIQ�RQFGLOWLG�FGE[\Lȶ�Qǡ\CUVQUQYCPKW�ɮTQFMȕY�PCRTCYE\[EJ��
Y[OKGT\GPKW�MCT[�F[UE[RNKPCTPGL�NWD�UMKGTQYCPKW�URTCY[�FQ�MQOKULK�F[UE[RNKPCTPGL��&GE[\LC�
,/�4GMVQTC�RT\GMC\[YCPC�LGUV�VCMʑG�FQ�YKCFQOQɮEK�QUQD[�KPKELWLȤEGL�RQUVȶRQYCPKG���

-106#-6�
4\GE\PKM�#MCFGOKEMK�Ť�1ODWFUOCP� 
FT�#PPC�%[DWNMQ� 
QODWFUOCP"WY�GFW�RN� 
VGN��������������� 
YYY�QODWFUOCP�WY�GFW�RN�

)�ȕYPC�URGELCNKUVMC�FU��TȕYPQWRTCYPKGPKC�79� 
-QQTF[PCVQT�FU��CPV[F[UMT[OKPCELK 
TQYPQWRTCYPKGPKG"WY�GFW�RN

4\GE\PKM�2TCY�5VWFGPVC� 
TRU"UCOQT\CF�WY�GFW�RN�

9�TQMW�CMCFGOKEMKO�����������MQPVCMVQYCȦ�UKȶ�OQʑPC�
TȕYPKGʑ�\�UCOQT\ȤFQYȤ�MQPUWNVCPVMȤ�FU��RT\GOQE[� 
UGMUWCNPGL�Y�\GURQNG�425�� 
MQPUWNVCPVMC"UCOQT\CF�WY�GFW�RN

)F\KG�FQFCVMQYQ�W\[UMCȦ�YURCTEKG�
%GPVTWO�2QOQE[�2U[EJQNQIKE\PGL�79� 
VGN�������������
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<FCT\C�UKȶ��ʑG�QUQD[��MVȕTG�RQ\PC�[�UKȶ�YǡOKGLUEW�RTCE[�E\[�PCWMK��RT\GPQU\Ȥ�\PCLQOQɮȦ�PC�
ITWPV�RT[YCVP[��

9�RT\[RCFMW��IF[�TGNCELG�VG�PCDKGTCLȤ�EJCTCMVGTW�GOQELQPCNPQ�KPV[OPGIQ��CǡY�OKGLUEW�RTC�
E[�KǡPCWMK�KUVPKGLG�\CNGʑPQɮȦ�QǡEJCTCMVGT\G�HQTOCNP[O�OKȶF\[�FYKGOC�QUQDCOK�Ť�Q\PCE\C�
VQ��ʑG�LGUV�VQ�TGNCELC�PKGFQ\YQNQPC�KǡPKGY�CɮEKYC�\ǡRWPMVW�YKF\GPKC�7PKYGTU[VGVW�9CTU\CY�
UMKGIQ��9ǡU[VWCELK�\CNGʑPQɮEK�HQTOCNPGL�OKȶF\[�FYKGOC�QUQDCOK�\CEJQF\K�RTCYFQRQFQ�
DKGɛUVYQ�PKGTȕYPGIQ�VTCMVQYCPKC�QUQD[�RQ\QUVCLȤEGL�YǡTGNCELK�RQFNGI�QɮEK�HQTOCNPGL��YǡRQ�
TȕYPCPKW�FQ�VGIQ�LCM�LGUV�VTCMVQYCPC�QUQDC��MVȕTC�YǡVCMKGL�TGNCELK�PKG�RQ\QUVCLG��/QʑG�VQ�
Q\PCE\CȦ�\CTȕYPQ�NGRU\G��LCM�KǡIQTU\G�VTCMVQYCPKG��4ȕYPKG�YCʑPG�LGUV��ʑG�FQ�OQNGUVQYCPKC�
UGMUWCNPGIQ�OQʑG�FQLɮȦ�VCMʑG�YǡU[VWCELK��IF[�TGNCELC�UKȶ�\CMQɛE\[��LGUV�YVGF[�RTCYFQRQ�
FQDPG��ʑG�PR��LGFPC�UVTQPC�EJEG�MQPV[PWQYCȦ�TGNCELȶ��CǡFTWIC�EJEG�LȤ�\CMQɛE\[Ȧ�

:�WURVFH�R�UµZQH�WUDNWRZDQLH�ZV]\VWNLFK�RVµE�SUDFXMÇF\FK�L�VWXGLXMÇF\FK�QD��
8QLZHUV\WHFLH�:DUV]DZVNLP�RUD]�RFKURQÛ�LFK�SU]HG�PROHVWRZDQLHP�VHNVXDOQ\P��
]D�QLHZĄDĝFLZH�L�QLHGR]ZRORQH�XZDľD�VLÛ�QDVWÛSXMÇFH�URG]DMH�UHODFML�R�FKDUDNWHU]H�
HPRFMRQDOQR�LQW\PQ\P�

́� TGNCELG�OKȶF\[�QUQDȤ�RTQYCF\ȤEȤ�\CLȶEKC�
PCWE\[EKGNG�CMCFGOKEE[��CǡQUQDȤ�UVW�
FKWLȤEȤ�PC�UVWFKCEJ�+�Kǡ++�UVQRPKC�Ť�PCYGV�LGɮNK�RTQYCF\ȤE[AC�\CLȶEKC�PKG�WE\[�� 
PKG�QEGPKC�KǡPKG�FQTCF\C�UVWFGPVQYK�UVWFGPVEG�QDGEPKG�NWD�YǡRT\[U\�QɮEK�

́� TGNCELG�OKȶF\[�FQMVQTCPVGOAFQMVQTCPVMȤ�RTQYCF\ȤE[OK�\CLȶEKC�CǡQUQDCOK�
WE\ȶU\E\CLȤE[OK�PC�VG�\CLȶEKC�

́� TGNCELG�OKȶF\[�Y[M�CFQYECOKAY[M�CFQYE\[PKCOK�C�QUQDCOK�UVWFKWLȤE[OK�PC�
UVWFKCEJ�+++�UVQRPKC�Ť�LGɮNK�Y[M�CFQYECAY[M�CFQYE\[PK�UȤ�NWD�OQIȤ�D[Ȧ�YǡRT\[�
U\�QɮEK�QFRQYKGF\KCNPK�\C�TQ\YȕL�PCWMQY[�FQMVQTCPVCAVMK�

́� TGNCELG�OKȶF\[�RTCEQYPKMCOKARTCEQYPKECOK�CFOKPKUVTCELK�7PKYGTU[VGVW�CǡUVWFKW�
LȤE[OK�PC�UVWFKCEJ�+�Kǡ++�UVQRPKC�Ť�LGɮNK�RTCEQYPKE[�RG�PKȤ�HWPMELG�FQTCFE\G�YQDGE�
UVWFKWLȤE[EJ�NWD�OCLȤ�DG\RQɮTGFPK�YR�[Y�PC�U[VWCELȶ�UVWFKWLȤE[EJ�

0CVQOKCUV�YǡRT\[RCFMW�RQPKʑU\[EJ�TGNCELK�QǡEJCTCMVGT\G�GOQELQPCNPQ�KPV[OP[O�MQ�
PKGE\PG�LGUV�RQYKCFQOKGPKG�RT\G�QʑQP[EJ�QUȕD�RQ\QUVCLȤE[EJ�YǡTGNCELK�PC�7PKYGTU[VGEKG�
9CTU\CYUMKO�

́� TGNCELC�RQOKȶF\[�QUQDCOK�UVWFKWLȤE[OK��LGɮNK�LGFPC�\ǡQUȕD�WE\[�NWD�QEGPKC�HQTOCN�
PKG�FTWIȤ�QUQDȶ�

́� TGNCELC�RQOKȶF\[�RTCEQYPKMCOK��LGɮNK�\CEJQF\K�RQOKȶF\[�PKOK�TGNCELC�\YKGT\EJPKEVYC�
9�RT\[RCFMW�TGNCELK�OKȶF\[�QUQDCOK�RTCEWLȤE[OK�PC�79��OKȶF\[�MVȕT[OK�LGUV�\CNGʑPQɮȦ�
HQTOCNPC��PCNGʑ[�\CEJQYCȦ�U\E\GIȕNPȤ�QUVTQʑPQɮȦ�KǡVTCPURCTGPVPQɮȦ��6GIQ�TQF\CLW�TGNCELG�
RQYKPP[�D[Ȧ�WLCYPKCPG��RQPKGYCʑ�UVYCT\CLȤ�T[\[MQ�HCYQT[\QYCPKC�KǡF[UMT[OKPCELK�QTC\�
OQIȤ�ʏNG�QFDKLCȦ�UKȶ�PC�CVOQUHGT\G�RTCE[�
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$UW�����D�i��.2'(.68�35$&<�
&[UMT[OKPQYCPKGO�\G�Y\INȶFW�PC�R�GȦ�LGUV�VCMʑG�MCʑFG�PKGRQʑȤFCPG�\CEJQYCPKG�
QǡEJCTCMVGT\G�UGMUWCNP[O�NWD�QFPQU\ȤEG�UKȶ�FQ�R�EK�RTCEQYPKMC��MVȕTGIQ�EGNGO�NWD�
UMWVMKGO�LGUV�PCTWU\GPKG�IQFPQɮEK�RTCEQYPKMC��YǡU\E\GIȕNPQɮEK�UVYQT\GPKG�YQDGE�
PKGIQ�\CUVTCU\CLȤEGL��YTQIKGL��RQPKʑCLȤEGL��WRQMCT\CLȤEGL�NWD�WY�CE\CLȤEGL�CVOQUHGT[��
PC�\CEJQYCPKG�VQ�OQIȤ�UKȶ�UM�CFCȦ�ƒ\[E\PG��YGTDCNPG�NWD�RQ\CYGTDCNPG�GNGOGPV[�

OQNGUVQYCPKG�UGMUWCNPG��

$UW�����D�i��.2'(.68�35$&<�
2QFRQT\ȤFMQYCPKG�UKȶ�RT\G\�RTCEQYPKMC�OQNGUVQYCPKW�NWD�OQNGUVQYCPKW�UGMUWCNPGOW��
C�VCMʑG�RQFLȶEKG�RT\G\�PKGIQ�F\KC�Cɛ�RT\GEKYUVCYKCLȤE[EJ�UKȶ�OQNGUVQYCPKW�NWD�
OQNGUVQYCPKW�UGMUWCNPGOW�PKG�OQʑG�RQYQFQYCȦ�LCMKEJMQNYKGM�PGICV[YP[EJ�
MQPUGMYGPELK�YQDGE�RTCEQYPKMC�

#0'-5

&'(+0+%,'�24#90'�
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3U]HSLV\�.2'(.68�.$51(*2�]�GQLD���F]HUZFD������U���
�DUW������i���..��DUW������..��DUW������..�

$UW�������=JZDĄFHQLH�OXE�Z\PXV]HQLH�F]\QQRĝFL�VHNVXDOQHM
g����-VQ�RT\GOQEȤ��ITQʏDȤ�DG\RTCYPȤ�NWD�RQFUVȶRGO�FQRTQYCF\C�KPPȤ�QUQDȶ�FQ�
QDEQYCPKC�R�EKQYGIQ��RQFNGIC�MCT\G�RQ\DCYKGPKC�YQNPQɮEK�QF�NCV���FQ������

g����,GʑGNK�URTCYEC��YǡURQUȕD�QMTGɮNQP[�Yǡg����FQRTQYCF\C�KPPȤ�QUQDȶ�FQ�RQFFCPKC�UKȶ�
KPPGL�E\[PPQɮEK�UGMUWCNPGL�CNDQ�Y[MQPCPKC�VCMKGL�E\[PPQɮEK��RQFNGIC�MCT\G�RQ\DCYKGPKC�
YQNPQɮEK�QF���OKGUKȶE[�FQ�NCV����

g����,GʑGNK�URTCYEC�FQRWU\E\C�UKȶ�\IYC�EGPKC�
�����YURȕNPKG�\ǡKPPȤ�QUQDȤ�
�����YQDGE�OC�QNGVPKGIQ�RQPKʑGL�NCV����
����YQDGE�YUVȶRPGIQ��\UVȶRPGIQ��RT\[URQUQDKQPGIQ��RT\[URQUCDKCLȤEGIQ��DTCVC�NWD�
UKQUVT[��RQFNGIC�MCT\G�RQ\DCYKGPKC�YQNPQɮEK�PC�E\CU�PKG�MTȕVU\[�QF�NCV���

g����,GʑGNK�URTCYEC�E\[PW�QMTGɮNQPGIQ�Yǡg�����F\KC�C�\G�U\E\GIȕNP[O�
QMTWEKGɛUVYGO��RQFNGIC�MCT\G�RQ\DCYKGPKC�YQNPQɮEK�PC�E\CU�PKG�MTȕVU\[�QF�NCV���

$UW�������6HNVXDOQH�Z\NRU]\VWDQLH�EH]UDGQRĝFL�OXE�QLHSRF]\WDOQRĝFL�LQQHM�RVRE\
-VQ��Y[MQT\[UVWLȤE�DG\TCFPQɮȦ�KPPGL�QUQD[�NWD�Y[PKMCLȤE[�\ǡWRQɮNGF\GPKC�WO[U�QYGIQ�
NWD�EJQTQD[�RU[EJKE\PGL�DTCM�\FQNPQɮEK�VGL�QUQD[�FQ�TQ\RQ\PCPKC�\PCE\GPKC�E\[PW�NWD�
RQMKGTQYCPKC�UYQKO�RQUVȶRQYCPKGO��FQRTQYCF\C�LȤ�FQ�QDEQYCPKC�R�EKQYGIQ�NWD�FQ�
RQFFCPKC�UKȶ�KPPGL�E\[PPQɮEK�UGMUWCNPGL�CNDQ�FQ�Y[MQPCPKC�VCMKGL�E\[PPQɮEK��RQFNGIC�MCT\G�
RQ\DCYKGPKC�YQNPQɮEK�QF���OKGUKȶE[�FQ�NCV����

$UW�������6HNVXDOQH�QDGXľ\FLH�VWRVXQNX�]DOHľQRĝFL�OXE�NU\W\F]QHJR�SRĄRľHQLD
g����-VQ��RT\G\�PCFWʑ[EKG�UVQUWPMW�\CNGʑPQɮEK�NWD�Y[MQT\[UVCPKG�MT[V[E\PGIQ�RQ�QʑGPKC��
FQRTQYCF\C�KPPȤ�QUQDȶ�FQ�QDEQYCPKC�R�EKQYGIQ�NWD�FQ�RQFFCPKC�UKȶ�KPPGL�E\[PPQɮEK�
UGMUWCNPGL�CNDQ�FQ�Y[MQPCPKC�VCMKGL�E\[PPQɮEK��RQFNGIC�MCT\G�RQ\DCYKGPKC�YQNPQɮEK�FQ�NCVǡ���

g����,GʑGNK�E\[P�QMTGɮNQP[�Yǡg���\QUVC��RQRG�PKQP[�PC�U\MQFȶ�OC�QNGVPKGIQ��URTCYEC�
RQFNGIC�MCT\G�RQ\DCYKGPKC�YQNPQɮEK�QF���OKGUKȶE[�FQ�NCV����

g����-CT\G�QMTGɮNQPGL�Yǡg���RQFNGIC��MVQ�QDEWLG�R�EKQYQ�\ǡOC�QNGVPKO�NWD�FQRWU\E\C�UKȶ�
YQDGE�VCMKGL�QUQD[�KPPGL�E\[PPQɮEK�UGMUWCNPGL�CNDQ�FQRTQYCF\C�LȤ�FQ�RQFFCPKC�UKȶ�VCMKO�
E\[PPQɮEKQO�CNDQ�FQ�KEJ�Y[MQPCPKC��PCFWʑ[YCLȤE�\CWHCPKC�NWD�WF\KGNCLȤE�Yǡ\COKCP�
MQT\[ɮEK�OCLȤVMQYGL�NWD�QUQDKUVGL�CNDQ�LGL�QDKGVPKE[�
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9[FCYPKEVYC�7PKYGTU[VGVW�9CTU\CYUMKGIQ
WN��2TQUVC������������9CTU\CYC
G�OCKN��YWY"WY�GFW�RN�
MUKȶICTPKC�KPVGTPGVQYC��YYY�YWY�RN
 
4GFCMELC�KǡMQTGMVC��'NYKTC�9[U\[ɛUMC
2TQLGMV�KǡUM�CF��#PPC�<CITCLGM
+5$0�������������������

9[FCPKG�+
9CTU\CYC������


